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Stock Market

1. Introduction

-

-



144

-

-

-

-



145

-

-

-



146

-

-

-

-

-

-



-
-

-



148

-

-

- -

- -

Xj  t

j  t Xj  t

j t j t j t j tj

j t j t j tX N

j t j t j t j t j t j t



149

-

-

t

t

1

1

1

-



t t 
X t

X t
t -

1

3

1

3

X E X

and X
3 1 1

1

X

then E X  and X
3

K1

where K
-



151

1

-

gn

t

t i t t t

t i

1 1

1

1

11t t i t

<  > 
1

<
X

E X 1

gn

t

t i t t i t1 11 11

1 1gn ln lnt i t t i t



 and 

 1
and

when

4. Data
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